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Notice Concerning Acquisition of Shares in Hokuetsu Paper Mills, Ltd. by Nippon 

Paper Industries Co., Ltd. 
 
The Nippon Paper Group, Inc. (“Nippon Paper Group”) today released “Press Release: 
Acquisition of Shares in Hokuetsu Paper Mills, Ltd., by our Subsidiary” (the “Notice”), 
announcing the status of holding of shares in Hokuetsu Paper Mills, Ltd. (“Hokuetsu”) 
by its wholly-owned subsidiary Nippon Paper Industries Co., Ltd. (“Nippon Paper”), as 
well as the background and objectives concerning the acquisition of shares.  Although 
Hokuetsu does not know the details surrounding Nippon Paper’s acquisition of its 
shares, the following is Hokuetsu’s position concerning the tenor of the Notice. 
 
The Notice states that the percentage of Nippon Paper’s acquisition of shares in 
Hokuetsu will be aimed at less than 10 percent of the total voting rights after the third-
party new share allotment to Mitsubishi Corporation scheduled on August 7, 2006, and 
that Nippon Paper’s acquisition of shares is not aimed at an acquisition of a controlling 
stake of Hokuetsu. 
 
Hokuetsu carries out its own independent management which emphasizes mutual trust 
between management and the employees, generating an extremely high worker 
motivation on the part of our employees, and has been maintaining the leading 



productivity in the industry.  Hokuetsu considers that the Notice by Nippon Paper 
Group has been made  based on its understanding and support of, among other things, 
Hokuetsu’s independent management emphasizing mutual trust between management 
and the employees, its efficient management from the medium and long term 
perspective, and its contribution to local society.  With such understanding and support 
in mind, Hokuetsu will endeavor to ensure and enhance corporate value through its own 
independent management.  
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