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Partial revision to ‘Notice Regarding New Principal Shareholder’ 
 
  
The following revisions to the explanation of the background and timing related to the 
recognition of a new principal shareholder, announced on December 1, 2008, have been 
deemed necessary by the Bank. Details are as follows.  
 
I  Details  
 
Following the announcement of ‘Notice Regarding New Principal Shareholder’ on December 
1, 2008, a Large Shareholding Report (Change in Shareholding; mandated reporting date 
November 26, 2008) was submitted by the Standing Proxy and Attorney of Cerberus NCB 
Acquisition, L.P. General Partner Cerberus Aozora GP L.L.C (CNCBALP), a shareholder of 
the Bank, on December 3, 2008. A copy of this report was subsequently received by the 
Bank. The report detailed the acquisition of 9,453,000 common shares of the Bank by 
CNCBALP, as of October 24, 2008. Accordingly, CNCBALP continued to hold 821,469,000 
common shares of the Bank until the mandated reporting date of November 26, 2008. 
 
The actual number of repurchased shares as of November 28, 2008, was released in the 
Bank’s Buy-back Program Status Report (November) and the ‘Announcement of the 
Progress of the Buy-back of Common Shares’ on December 3, 2008.  
 
Subsequent to the submission of the Large Shareholding Report (Change in Shareholding) 
by CNCBALP on December 3, and the Bank’s ‘Buy-back Program Status Report 
(November)’ on December 3, 2008, the Bank judged that Marco Polo Investment B.V., a 
limited partner of the Bank’s shareholder, CNCBALP, would become a new principal 
shareholder in accordance with Article 163, Paragraph 1 of the Financial Instruments and 
Exchange Law as of November 17, 2008. Accordingly, the partial revision of ‘Notice 
Regarding New Principal Shareholder’ announced on December 1, 2008, was deemed 
necessary. 

 
 
 
 
 
 
 
 
 



 
 

II  Details of changes (See underlined sections) 
 
 
【 Before Change 】 
 
III  Number of voting rights held by the principal shareholder and percentage of voting rights 

held by the principal shareholder before and after the change 
 
  ① Number of voting rights held by the principal shareholder 

Before change : 162,902 voting rights 
After change : 162,902 voting rights 

 
 ② Percentage of voting rights held by the principal shareholder 

  Before change :  9.8724％ 
    After change:   10.0052％   
 

Note: 
Marco Polo Investment B.V. is a limited partner of CNCBALP, (20.0615% ownership ratio) 
following the limited partnership agreement that was executed as of November 29, 2005. 
 
As of October 23, 2008, CNCBALP held voting rights amounting to 812,016. Accordingly, 
the number of the voting rights held by Marco Polo Investment B.V. stood at 162,902, 
representing an ownership ratio of 9.8724%.  
 
On October 28, 2008, the Bank announced the buy-back of a portion of its common shares, 
to be conducted for a period of one year from November 17, 2008, to November 16, 2009.  
From the implementation of the buy-back until November 26, 2008, the number of voting 
rights held by the Bank’s shareholders decreased from 1,650,076 to 1,628,177 (as of 
November 26, 2008).  
 
Accordingly, the ownership ratio held by Marco Polo Investment B.V. in CNCBALP resulted 
in an increase in the percentage of voting rights from 9.8724% to 10.0052%. The Bank 
subsequently judged that Marco Polo Investment B.V. had become a new principal 
shareholder in accordance with Article 163, Paragraph 1 of the Financial Instruments and 
Exchange Law. 

 
The information concerning the number of voting rights held by CNCBALP and the 
ownership ratio of Marco Polo Investment B.V. in CNCBALP as of October 23, 2008, is 
based on a Large Shareholding Report (Change in Shareholding) submitted by the Standing 
Proxy and Attorney of CNCBALP on October 30, 2008.  
 
The number of voting rights held by the Bank’s shareholders before the change (below) was 
calculated based on the list of shareholders as of September 30, 2008. The calculation of 
the number of voting rights held after the change (below) was made by subtracting the 
shares repurchased as part of the buy-back implemented on November 17, 2008, from the 
number of voting rights held by the Bank’s shareholders as of September 30, 2008. 
 
 



Ref: Basis for calculation of Bank’s shareholders voting rights 
 
1. Number of shareholder voting rights as of September 30, 2008: 1,650,076 
Number of shares issued and outstanding: 1,650,147,352 
Number of shares without voting rights deducted from the total number of shares issued and 
outstanding: 71,352  
 
2. Total number of shareholder voting rights as of November 26, 2008: 1,628,177 
Total number of shares issued and outstanding: 1,650,147,352 
Total number of shares without voting rights deducted from the total number of shares 
issued and outstanding: 21,970,352 
 
 
IV Date of Change 
 
  November 26, 2008   
 
 
【 After Change 】 
 
III  Number of voting rights held by the principal shareholder and percentage of voting rights 

held by the principal shareholder before and after the change 
 
  ① Number of voting rights held by the principal shareholder 

Before change : 162,902 voting rights 
After change : 167,799 voting rights 

 
 ② Percentage of voting rights held by the principal shareholder 

  Before change :  9.8724％ 
    After change:   10.0344％   
 

Note: 
Marco Polo Investment B.V. is a limited partner of CNCBALP, (20.0615% ownership ratio) 
following the limited partnership agreement that was executed as of November 29, 2005. 
 
As of October 23, 2008, CNCBALP held voting rights amounting to 812,016. Accordingly, 
the number of the voting rights held by Marco Polo Investment B.V. stood at 162,902, 
representing an ownership ratio of 9.8724%.  
 
A Large Shareholding Report (Change in Shareholding; mandated reporting date November 
26, 2008) was submitted by the Standing Proxy and Attorney of Cerberus NCB Acquisition, 
L.P. General Partner Cerberus Aozora GP L.L.C (CNCBALP), a shareholder of the Bank, on 
December 3, 2008. A copy of this report was subsequently received by the Bank. The report 
detailed the acquisition of 9,453,000 common shares of the Bank by CNCBALP. Accordingly, 
CNCBALP continued to hold 821,469,000 common shares of the Bank until the mandated 
reporting date of November 26, 2008. 
 
The Bank subsequently judged that the percentage of voting rights held by Marco Polo 
Investment B.V. in CNCBALP, represented by a 164,799 voting rights of the 821,469 voting 
rights held by CNCBALP, stood at 9.9874%. 



 
On October 28, 2008, the Bank announced the buy-back of a portion of its common shares, 
to be conducted for a period of one year from November 17, 2008, to November 16, 2009.  
The actual number of repurchased shares by November 28, 2008 was released in the 
Bank’s ‘Buy-back Program Status Report (November)’ and the ‘Announcement of the 
Current Status of Buy-back of Common Shares’ on December 3, 2008.  
 
From the implementation of the buy-back until November 17, 2008, the number of voting 
rights held by the Bank’s shareholders decreased from 1,650,076 to 1,642,342 (as of 
November 17, 2008).  
 
Accordingly, the ownership ratio held by Marco Polo Investment B.V. in CNCBALP resulted 
in an increase in the percentage of voting rights from 9.8724% to 10.0344%. The Bank 
subsequently judged that Marco Polo Investment B.V. had become a new principal 
shareholder in accordance with Article 163, Paragraph 1 of the Financial Instruments and 
Exchange Law. 

 
The information concerning the number of voting rights held by CNCBALP and the 
ownership ratio of Marco Polo Investment B.V. in CNCBALP, before the change as of 
October 23, 2008, is based on a Large Shareholding Report (Change in Shareholding) 
submitted by the Standing Proxy and Attorney of CNCBALP on October 30, 2008. The 
information related to the number of voting rights held by CNCBALP and the ownership ratio 
of Marco Polo Investment B.V. in CNCBALP as of November 17, 2008, is based on a Large 
Shareholding Report (Change in Shareholding) submitted by the Standing Proxy and 
Attorney of CNCBALP on December 3, 2008.   
 
The number of voting rights held by the Bank’s shareholders before the change (below) was 
calculated based on the list of shareholders as of September 30, 2008. The calculation of 
the number of voting rights held after the change (below) was made by subtracting the 
shares repurchased as part of the buy-back implemented on November 17, 2008, from the 
number of voting rights held by the Bank’s shareholders as of September 30, 2008. 
 
Ref: Basis for calculation of Bank’s shareholders voting rights 
 
1. Number of shareholder voting rights as of September 30, 2008: 1,650,076 
Number of shares issued and outstanding: 1,650,147,352 
Number of shares without voting rights deducted from the total number of shares issued and 
outstanding: 71,352  
 
2. Total number of shareholder voting rights as of November 17, 2008: 1,642,342 
Total number of shares issued and outstanding: 1,650,147,352 
Total number of shares without voting rights deducted from the total number of shares 
issued and outstanding: 7,805,352 
 
IV Date of Change 
 
  November 17, 2008 

 End  


