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Announcement regarding Establishment of Sponsored ADR Program 

 

OSAKA, Japan, May 7, 2010 --- Takeda Pharmaceutical Company Limited (the “Company”) today 

announced that it has established a sponsored American Depositary Receipt (ADR) program with The 

Bank of New York Mellon (the “Depositary Bank”). Though the Company’s ADRs have been traded in the 

U.S. market as unsponsored ADRs with no involvement of the Company, the existing all unsponsored 

ADRs will be converted into the sponsored ADR program as the Company establishes the program with 

its official involvement. Trading of the sponsored ADR will become effective on May 10, 2010 (U.S. 

Eastern Standard Time). 

 

The sponsored ADR program of the Company is not accompanied by capital raising in the U.S. market, 

like listing on the stock exchange or new share issue. Because it does not involve an increase in the 

number of total shares outstanding of the Company, it does not result in dilution of share value. 

 

 

1. The purpose of establishing a sponsored ADR program 

The Company believes that establishing a sponsored ADR program will enhance the usefulness of 

ADR for investors. It will enable the Company to deliver directly disclosed information to investors and 

thereby facilitate the access to the information about the Company, and it will also enable ADR holders to 

exercise voting rights*. The Company expects its sponsored ADR program will promote further 

communications with diverse investment community. 

* It is envisaged that ADR holders will become able to exercise their voting rights starting at the 135
th
 Ordinary General Meeting 

of Shareholders to be held next year. 

 

 

2. Details of the sponsored ADR program 

 (1) Type of ADR program Sponsored Level-1 ADR program 

 (2) Trading market OTC (Over-the-counter) 

 (3) Trading effective date May 10, 2010 (U.S. Eastern Standard Time) 

 (4) ADR ratio 1 ADR : 0.5 Ordinary share 

 (5) CUSIP number 874060205 

 (6) Ticker Symbol TKPYY 

 (7) Depositary Bank The Bank of New York Mellon 

 (8) Local Custodian Sumitomo Mitsui Banking Corporation 

 



 

 

<Supplementary information> 

1. ADR (American Depositary Receipts) is a receipt which represents an ownership interest in the 

underlying securities of a non-U.S. company. Registered at the U.S. Securities and Exchange 

Commission (SEC), ADR is a negotiable security in the U.S. and is traded in the same manner as 

other U.S. securities for clearance, settlement, transfer and ownership purposes. 

2. Sponsored ADRs are issued by one single depositary bank under a deposit agreement with a 

company who issues the underlying shares. The depositary bank clarifies rights and obligations 

among the Company, its investors/holders and the depositary bank. Sponsored ADR programs are 

classified into three types, i.e. Level-1, 2 and 3 depending on whether it is unlisted, listed, or 

initial/secondary public offering, and on the level of disclosure required by the SEC. Level-1 ADR is 

an unlisted program. Level-2 ADR is a listed program (e.g. New York Stock Exchange), and Level-3 

ADR is a listed program accompanied by capital raising in the form of new share issue. 

 

Nothing herein shall be deemed to constitute an offer to sell or a solicitation of an offer to buy securities. 
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