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2019 ṍ МϱжϱЕ 

ψ⁯ ʾᵤᵰρϜτὓᵊ Ϥ 

4 

ṛРЅКІχ ψ Ῠ 

   

‰ 167ᴑד  ṍ  ˴40̋     

ˢ⁯ ˣ 130ᴑד  ṍ  ˴10̋   

ˢᵤᵰˣ 36ᴑד  ṍ ᾚ  ˴36ᴑד 

EBITDAψᵤᵰΥῨ Ὃ  

ЁиТ ΰΪРЅКІχ ϘΦψ τ  

EBITDA 9.8ᴑד  ṍ  ˴77̋     

ˢ⁯ ˣ 8.4ᴑד  ṍ  ˴15̋   

ˢᵤᵰˣ 1.4ᴑד  ṍ ᾚ  ˴3.1ᴑד 
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ṍ ὫỘ χᵵ  
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̞ᵤᵰЈϽЮрЕχ ⁯◓ᵓּזּ͎זχ ▄ὓ׃ ψʺ2018 3QϢϤ Ὣ ˢ2017 ṍʺ2018 ṍτḯϘσΜˣʻ 

ˢ ӡʿ  ˣד

ˢ⁯ ˣ ˢᵤᵰˣ ˢ⁯ ˣ ˢᵤᵰˣ

‰ 9,645 11,926 16,728 13,077 3,650 ˴4,802(140%) 35,000 27,700 7,300

׃ 4,025 4,569 6,545 ˔ ˔ ˴1,976(143%) ˔ ˔ ˔

Ḛ 3,715 4,248 6,282 ˔ ˔ ˴2,034(148%) ˔ ˔ ˔

EBITDA 512 557 986 844 141 ˴429(177%) 2,260 2,150 110

ְỘ ׃ 309 320 262 591 ̚ 329̚  58(82%) 900 1,575 ̚ 675

Ὂ ׃ 314 308 256 ˔ ˔ ̚ 52(83%) 860 ˔ ˔

ṍ ׃ 160 137 80 ˔ ˔ ̚ 57(58%) 440 ˔ ˔

2017

ṍ

2018

ṍ

ˢ╥―ˣ

ṍὓᵊ

2019

ṍ
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ṍ ‰ 
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ЈϽЮрЕ ‰  

 ⁯ ʾᵤᵰρϜτ ὥ  

 ʾ⁯  τЁиТ Ђ˔РІΥῨ τ ӱΰ 
     ρΰοϜ ὥ ϬὋ  

 ʾᵤᵰ ⁯GOLFTEC̞ΥὓᵊϬ ᵕϥ ӱ 

2018  

ṍ 

2019  

ṍ 

̙⁯  
  +10̋ 

̙ᵤᵰ 
   +13̋ 

Ђ˔РІ ‰ 

 ᶆЂ˔РІρϜτ Ϭםᾝ 

 ʾЁиТ  ϳϴϯ τ ΥṄ  

 ʾЁиТ   1QχῨ ẉό ☼├ΥṄ  

 ʾЁиТйАІр ⁯GOLFTECῨ  

2018  

ṍ 

2019  

ṍ 

̙ЁиТ  
     + 8̋ 

̙ЁиТ  
  + 14̋ 

̙ЁиТйАІр 
   +13̋ 

⁯ ᵰ 
йАІр 

̞̘ ︡ χ ⁯GOLFTEC ϬḯϚ 
̞̘ ︡ χ ⁯GOLFTEC ϬḯϚ 

16,728 
 + 40̋ ̙ζχ  

̞ ⁯GOLFTEC˹ ⱱזּ 60̋χ◓ᵓּזπΚϥGolfTEC Enterprises LLCχ ʻ 

16,728   
 +40̋ ˢ ӡʿ  ˣד

3,650 

13,077 

11,926 
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ṍ Ḛ  
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ᵵφὓᵊ Ϥτ  

ʾ⁯  Ы˔ϾГϰрϽЀІЕχ῟ σ ᴞΥ Ϛ 

ʾᵤᵰ ЁиТχ͐ ЮЅа˔ ᵓτ›ϩδθЫ˔ϾГϰрϽϬם☼ 

     ̞◓ᵓּזGDOS̞ψ 3Q Τϣʺ ⁯GOLFTECψ 4QΤϣPL Ὣᵫ◐ 

2018 ṍ 2019 ṍ 

̙⁯ Ὧ  

̙⁯ Ы˔ϾГϰрϽ  

̙⁯ ζχ Ḛ  

̙ᵤᵰ Ḛ  

⁯ Ḛ  
4,154 

⁯ ‰  35% 

⁯ Ḛ  
4,482 

⁯ ‰  34% 

ᵤᵰ Ḛ  
1,800 

ᵤᵰ ‰  49% 

ʾχϦϭ Ẁ   
     +  229 

˴152 

˴65 

˴110 

 
˴1,706 
ˢ+932ˣ 

̞GDOS˹ πΚϥGDO Sports, Inc. χזᵓּ◓100̋זּ ʻ 

ᵤᵰ Ḛ  

̘︡ χ ⁯ 
GOLFTEC Ḛ  

6,282 
‰  38̋ 

ˢ ӡʿ  ˣד
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ṍ EBITDA˗ְỘ   ׃
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EBITDA ˢ˹ְỘ χϦϭ˴׃ Ẁ ˴ᾚᴣ Ẁ ˴ ṍ ˣ 

ʾ⁯  χ ẉό Ḛ χ῟ ᴟ         
   ˢθιΰ ׃ ψ ᴞˣ 

ʾᵤᵰ 2018 ṍϢϤᵤᵰ ṛРЅКІϒχ Ɫᵫ◐ 
    2019 ⁯GOLFTECχ ΥṄ  
  

ְỘ   ׃

ʾ⁯  χ ẉό Ḛ χ῟ ᴟ         
   ˢθιΰ ׃ ψ ᴞˣ 

ʾᵤᵰ Ὣ◓ᵓּזᴟτ ΞχϦϭ Ẁ  229  ד

̙⁯ ְỘ  ׃
  + 16̋ 

̙ᵤᵰְỘ  ׃
     ̚139  ד

̙ ⁯ EBITDA  
  ˴15̋ 

̙ᵤᵰEBITDA  
  ˴319  ד

557 

262 
 ̚58  ד

320 986 
 + 77̋ 

ˢ ӡʿ  ˣד

591 

̚329 

844 

141 

̞2018ṍτ ⁯◓ᵓּז2ּזψḯϘσΜʻ 

510 

̚189 

735 

̚177 

2019 ṍ 2018 ṍ 2019 ṍ 2018 ṍ 

̞2018ṍτ ⁯◓ᵓּז2ּזψḯϘσΜʻ 
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Ὣ סּ  
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Ɫ▀ 17,812 Ɫ▀ 18,236 

Ɫ▀ 
6,059 

Ɫ▀ 
9,561 
-------  

 
4,235 

Ɫ▀ 
6,207 

ᾧ Ɫ▀ 
8,674 
------  

χϦϭ 
3,230 

2018 12Ὦ  2019 6Ὦ  

Ộ ᶈ τ Μ Ɫ▀ṛ ᶈ  

ʾ Ỳ   ⁯GOLFTECτΣΜο Ῠ τṞԍΰ ᴥ 

ʾ ṍּס Ỳ ὓᵊ Ϥτ ↄ 

№ 
10,128 

------  

Ỳ 
2,239 

ᾧ № 
1,900 

№ 
10,213 

------  

Ỳ 
2,624 

Ɫ▀ 
9,279 
-------  

 
4,158 

ᾧ Ɫ▀ 
8,533 
------  

χϦϭ 
3,068 

ᾧ № 
1,540 

ᾝ Ỳ    ̚260  ד

 

Ỳ    ˴384  ד

ṍּס Ỳ  ̚334  ד
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˲⁯ ˳ЁиТ  KPI  

̞◕ ˜ЁиТ Ы˔ϾАЕˢЁиТϼжУʺЩ˔иʺϯϼЈЂзˣʻ 
    Ѕ˔ϵТϾ˔ʾжϱТІЌϱиЕжАϺрϽʾЅаОрˢᶴˣΥ▄ βϥˮ ⁯ ЁиТ ︡ӌ ם χ ם ϬϜρτ ὓΰθ◕ ṛ τΣΪϥ Ὦ ˯ 

ᶛχ Ὦ  

10 

ὓᵊ Ϥχ ӱ 

ʾ ϼжУψ ᴣ ∙Ϟἷ κЯДиϬ ρΰθ  
 π† ᴣΥᾚ βϥϜʺϳϴϯϬ ρβϥ ṍЈ˔ 
 иχם☼Υ τ‟ᾅ 

† ᴣ ᾽ẁ  

ϼжУ ᾥϼжУ Щ˔и ϯОйи ϯϼЈЂз 

ˢЁиТϼжУˣ ˢЁиТϯОйиˣ 

ЯДи 
ṍ 

2018  2019  2018  2019  
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˲⁯ ˳ЁиТ  KPI  

ЁиТ ẁ ˢФй˔ּי ˣχ ӱˢ Ὦ ˣ 

̞◕ ʾʾ ʿὊↄ▀Ộ ˮ Ђ˔РІ▀Ộ ὓ ₰˯ 
͔ ᾉˢ ᵤ ʺẋ ᾉʺ Ằ ʺһ ᾉʺ ∫ ʺῲ ᾉʺ  ᾉʺ ᴎᾉˣτΣΪϥЁиТ Фй˔ּי χ›ὓ ᶓʻ 

᾽ẁ  

ƝƒǃƤƿ ᴞ 

︣ ᴣ 

ẁ ᴥ 

ʾ‭ Υ σΨῨ τἻϘϦθὫᴮʺϺарЈи Ϝ ᴞ 
ʾ σ ḼᵊϞʺІЀϯḚ ϯФзϞЮиЫϹτϢϥ ẁ☼├ Υ ῞ 

2018  2019  

˔ GDOˢ  ẉόαϝϣϭЁиТΤϣזּ
  ΰοФй˔ΰθЁиТ Фй˔ּי ˣ 

˔ ◕ ˢὊↄ▀Ộ Υ῝ βϥ8 ᾉτ 
  ΣΪϥЁиТ Фй˔ּי ˣ 

11 
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˲ᵤᵰ˳ ⁯GOLFTEC Ộ ᵵ  

2018 ṍ 2019 ṍ 

ὓᵊϬ ᵕϥ ӱ 

ʾйАІрОАϼ  ẉό ТϰАГϰрϽʾϼжУ Υὸ τ ӱΰʺ ψ  13̋  

ʾТжрЎаϱЇ χ ְᴟϬ ϛϥρρϜτ ṛ τϜ ︣ 

ʾCash EBITDA̞ψὓᵊϬ ᵕϥ ӱπʺ͓Ὦӟ‭χEBITDAτ‟ᾅ  

ʾ ᵓὓṁ ˢ ׃ ꜡ṁ ˣχ πʺ ψЎϾАЕ ᴟṁ ΤϣЎϾАЕ ῟ṍḧә τ   

̞Cash EBITDAʿCash ᶍ Ⱳ π▄ ΰθEBITDAπΚϤʺᵓὓṁ χ◙ ʻ 

ˢ$ s in millions ˣ 

2.4 

4.1 

̙ ‰ 
  +13̋ 

̙Cash EBITDA  
  + 75̋ 

̙EBITDA  
 + 45̋ 

29 

1.6 

33 

2.4 

⁯GOLFTEC Ộ  

12 
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˲ᵤᵰ˳ ⁯GOLFTEC 

ʾ τ ṛ ẉόFC χ ְᴟΥ Ϛ 

 2018 6Ὦ Ⱳ ʿ 195  

 2019 6Ὦ Ⱳ ʿ 206   

  ˢ ְ ˴11 ʺFC ̚3 ˣ   

ʾ2017 ӟ‭ʺ 
 ТϰАГϰрϽʾϼжУ Υẍ  

χ χ τϢϤ
GOLFTEC χӱ ʾ ›
Ϭם☼ 

ʾгИ˔ϼйАІр  

 2018 6Ὦ ˴8̋ 

ʾОЌ˔йАІр 
 ˮTECPUTTĤ˯ᵫ◐  

STARTING  
DIRECTION 

SPEED  
CONTROL 

AIM TEST 

13 
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GDOϽи˔Фχ ṍ Ɫ ˢᶈ ˷ ᴟˣ 

᾽ẁ χᶈ  

᾽ẁḩἰχ ᴟ 

ˢз˔Ўʺ ӽʺЁиТϮ˔Ӿ ʺЁиТ Ṑᵓ ˣ 

ˢData,IoT,CRM,Technology ˣ 
τ ΰθΣẁ χД˔ЌϬʺ ᴥᴣ Ђ˔РІ

ϒ ᵫβϥάρẉόϢϤ σЊзв˔ЄдрϬ ӛΰ
οΜΨάρʻ 

15 
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᾽ẁ χᶈ  ẉό ᾽ẁḩἰχ ᴟ ˢЁиТ˷ГϼЛкЅ˔ˣ 

TOPTRACER RANGEˢЕАФЕй˔Ђ˔ʾйрЅˣ 

⁯ ЁиТ  ḩ ͎Τ ʺḩ ͒Τ ᵫ◐ 

16 

TOPTRACER RANGEρψ 

 ḩ πψᴅ ӅТϮЬз˔ЁиТʺІϱрϽ τ  
 ḩ πϜ͒Τ τ ᵫ◐ 

 Фй˔б˔ψ οχЄдАЕχзФйϱϬ τ ήϦθЯИ 
 Ќ˔πᶎ ᴦ ʻН˔ЎаижϳрЖʺИϯСрʺЖжЀрʺ 
 ЄрФиσ ὓ ʺ ︣ χ ʾ ẩ ʺЪϱрЕϿ˔ 
 Э ʺάϦϘπχЁиТ πψ ᾓΰ σΤμθД˔Ќρᶚ 
 ΰϙϬ ằʻ 

 

ʾ ∕ЁиТϮ˔Ϟ ỡ ЁиТϮ˔χ ᷾ṞϬ ◙ΰθ θσ︡ ϙ 

ʾЁиТ ☼ τITϱрТжϬ꞊ρΰθ θσ ᾛρΰο׃ ӛʻGDOχ ṛⱧỘρΰοχ 
    ṍⱧỘᶎ Ϭ ◙β 

ʾ ⁯τΣΪϥЁиТ ›ϵрЌ˔ГϱЮрЕḼỘTOPGOLF GROUPχϽи˔ФḼỘπΚϥ 

    TOPTRACERּזρχⱧỘ ὀτϢϤםᾝ 
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ЁиТχᶨ ᴟʺЁиТϬ αθ ӽᶨ ᴟˢ᾽ẁ χᶈ ˣ 

17 

ʾ ᾕᴏ ϯ˔ГϰІЕϬ τẋᾥ π
ᵫ℗ήϦϥ кАϼТϴІˮMIYAKO 
ISLAND ROCK FESTIVAL˯ τ ╥ᴥ  

 

ʾᵤτ ΤϭιЌ˔ϿАЕτΰΪοЩ˔иϬ
νˮР˔ЎЁиТ˯Ϭם☼ʻֿב Ϭ τ
χSNSπᶈ╩Υ ΰЁиТχϱЮ˔ЅϯА
ФϬ ϥʻϱЮ˔Ѕ Τϣ θσЁиТϮ˔
χ τ  

ˢᵤτ μθЩ˔иψGDOІЌАТΥᵕ ↄˣ 

ІЛ˔ЁиТᵫ℗ 

ІЛ˔ЁиТρψ 

ТжрІ χ ЁиТʻ ṗτ πϼк˔ЇβϥЁиТЀ˔ІϞ
ІϺ˔ πᵫ℗ήϦϥʻϽз˔ржрЖσςπψ ṍ τם☼ήϦʺ
ᵦ ᵓϜᵫ℗ήϦοΜϥʻם∑χЁиТ Ϭ►μο πᵫ℗ΰθχψ
GDOΥ ʻ 

MUSIC̍GOLF  

ˮẋкАϼ˯˷GDO 
ʾ2016 τ ᵤ τοІЌ˔Еΰθ ᵓψʺᵫ℗ ỸϬ
ϘπᶈΫʺ4 τ   

 

ʾ ⁞ πΚϥ ֠πψʺ ṗʺ ᵔΪϘπϼк˔Ї
δίϥϬ σΤμθЁиТ Υʺ ︡ ϙτϢϤ ְỘΥ
ᴦ τ 

 

ʾ ꜛⱵ ρ ὀΰЁиТχ σᶚΰϙ Ϭ ӛβϥά
ρτϢϤʺ ӽᶨ ᴟτ‟ᾅβϥρρϜτᾝ τΣΪϥGDO

Ϝΰ  
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