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22 10

4Q
QoQ

687 485 41.5% 613 11.9%

79 143 44.7% 63 25.1%

( ) 11.5 29.5 17.9pt 10.3 1.3pt

45 97 54.3% 61 27.5%

( )
6.5 20.1 13.6pt 10.0 3.5%
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1 YoY QoQ



8

FY2023

1



9

687

45

2,861

80

33

79

24.0

99.2

136.0



10

269 284 300 308 331 352 382 405 435

69
77

80
109

128
156

146
167

206

7
13

26

28
24

27

30

15

14

15

350
386 386

431
485

536
567

613

687

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

YoY 41.5%



11

50

70

90

110

130

150

18 11 23 121 1 22 1

MRR 133.8

YoY 25.3% )

ARR 1,605

20 1



12

151 154 

174 

31.2%
25.1% 25.4%

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

120.0%

0.0

40.0

80.0

120.0

160.0

200.0

1Q 4Q 1Q

86 

109 

70 

96 

143 

160 

118 

63 

79 

24.7%
28.2%

18.1%
22.2%

29.5% 29.8%

20.7%

10.3% 11.6%

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

120.0%

0.0

40.0

80.0

120.0

160.0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

YoY 15.3%



13

134 132 118 111
150 149 

170 
147 

176 

12 29 
34 59

65 81 
61 

36 

51 

2

6

8 4

11
14 2

19 24
8 12

43
29 32

57 58
74 70 74 73

73 72
91

86 
109 

70 
96

143 
160 118 

63 

79 

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

150 
178 

200

65 

63 

70
11

5

6

21 11

74
72 91

151 
154 

174

1Q 4Q 1Q

YoY 15.3%



14

264 277
316 335 343

378

450

556

608

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

12

96
28

358

17

85

14

74

24

72

95 

684 

23 10

1Q

23 10

1

IFRS17



15

Section

03
Section



16

23 10 1Q

100

⚫

⚫

⚫

⚫

⚫

HR

⚫

⚫

⚫

⚫



17

1,351
1,402 1,414

1,478

1,621
1,696

1,823
1,925

2,094

514 
543 555 

596 
627 

684 
723 

769 

830 

400

500

600

700

800

900

1,000

700

950

1,200

1,450

1,700

1,950

2,200

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

YoY 29.2%

YoY 32.4%

1



18

866 

1,009 

1,161 

1,470 

435 

1,199 
1,276 

1,478 

1,925 

2,094 

19 10 20 10 21 10 22 10 23 10
1Q

1

1

1



19

1 2023 3

2    2023 1 2022

3 2000 2020

2029 2010 2020 2029

2022

6,496 

9,512 

10,786 

12,247 

2000 2010 2020 2029

2 3

830

17,298

4.6%

18,128



20

2022

17,126 
21,185 

28,789 

36,415 

42,164 43,206 44,101 45,015 

50,847 

55,594 

60,029 
62,937 64,307 

7,411 

6,031 

4,448 

3,490 
2,994 2,889 2,846 2,749 

2,357 
2,087 

1,862 
1,705 1,599 

2000 2005 2010 2015 2020 2021 2022 2023 2029 2034 2039 2044 2049



21

HR

7,845 

9,566 

8,074 8,001 

9,503 

253 

464 

612 

1,062 

978 

YoY 21.1% YoY 286.6%



22

1 CVR Conversion Rate CPA Cost Par Acquisition

2

291 

455 

336 

597 

20619,081 

27,714 

21,809 

33,486 

9,503

19 10 20 10 21 10 22 10 23 10
1Q

2

1

CPA1CVR1



23

1

2

HR

15 

56 

106 

30 

180 

623 

2,391 

978 

20 10 21 10 22 10 23 10
1Q

HRHR

1
2

CPACVR



24

4 

34 

48 

15 

369 

1,474 

1,588 

1,707 

20 10 21 10 22 10 23 10
1Q

1

1 3

2020 4 2020 10 4 10



25

Section

04

Topics

Section



26

FX FX



27

FX

FX

( )

FX



28

⚫

-

-

⚫

-

-

1

300 2023 5 31

2 DD



29

Section

05

Appendix

Section



30

FY2023 1Q FY2022 1Q FY2022 4Q FY2023 1Q FY2022 1Q

( ) (22/11-23/1) (21/11-22/1) YoY (22/8-22/10) QoQ (22/11-23/1) (21/11-22/1) YoY

687 485 +41.5% 613 +11.9% 687 485 +41.5%

404 219 +84.4% 375 +7.7% 404 219 +84.4%

282 266 +6.1% 238 +18.6% 282 266 +6.1%

41.1% 54.8% -13.7pt 38.8% +2.3pt 41.1% 54.8% -13.7pt

203 124 +64.6% 180 +12.9% 203 124 +64.6%

1 1 -36.3% 6 -88.5% 1 1 -36.3%

79 143 -44.6% 63 +25.0% 79 143 -44.6%

11.5% 29.5% -18.0pt 10.3% +1.2pt 11.6% 29.5% -18.0pt

2 1 +104.7% 2 +0.7% 2 1 +104.7%

77 142 -45.7% 61 +26.0% 77 142 -45.7%

40 45 -10.2% 6 +626.0% 40 45 -10.2%

37 97 -62.0% 56 -33.6% 37 97 -62.0%

5.4% 20.1% -14.7pt 9.1% -3.7pt 5.4% 20.1% -14.7pt

45 97 +54.3% 61 -27.5% 45 97 +54.3%

6.5% 20.1% -13.6pt 13.5% -3.5pt 6.5% 20.1% -13.6pt
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FY2023 1Q FY2022 4Q FY2023 1Q FY2022 4Q

( ) (23/1) (22/10) ( ) (22/11-23/1) (22/8-22/10)

1,807 2,203 -397 189 131 -319

1,308 1,876 -568 77 61 +16

356 304 +51 33 31 +3

143 23 +120 104 0 -104

1,745 1,798 -52 195 38 -233

89 93 -4 43 79 +36

197 219 -22 31 55 +24

1,302 1,302 +0 1 23 +22

158 184 -27 11 1 -10

3,552 4,001 -449 335 110 -446

1,168 1,354 -186 95 0 -95

554 569 -15 207 0 -207

170 187 -17 33 110 -143

444 598 -154 568 162 -731

2,384 2,647 -263 1,308 1,876 -568

3,552 4,001 -449 FCF 232 52 -284
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